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Highlights

Note : All figures in this report are denominated in New Taiwan Dollar

As of Dec 31, 2019, the USD/NTD FX rate was 30.106
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Snapshot of SinoPac Holdings
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Ownership Structure

Foreign Shareholding Continues to Rise

Data period: January 1, 2018 to April 30, 2020
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SinoPac Historical Dividends
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Business Strategies-Five Major Themes



Corporate Governance 

Action Plan and Recognition
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Timelines of Action Plan
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Recognition from External Organizations
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Corporate Responsibility Vision
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The Five Sustainable Themes
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Sustainable Development Goals
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Board of Directors–Overview
• The Seventh Term of the Board of Directors at SinoPac reflects the diversity of gender, age and experience

• The expertise of our directors are in line with our five midterm strategic themes

Chairperson
Shi-Kuan

CHEN

Republic

of China
Female 55 ● ● ● ●

Independent

Director

Chi

SCHIVE

Republic

of China
Male 72 ● ● ● ● ●

Independent

Director

James J.

SHEU

Republic

of China
Male 66 ● ● ● ● ● ●

Independent

Director

Wei-Ta

PAN

Republic

of China
Male 64 ● ● ● ● ● ●

Director
Stanley

CHU

Republic

of China
Male ● 55 ● ● ● ● ●

Director
Wei-Thyr

TSAO

Republic

of China
Male 59 ● ● ● ● ●

Director
Chi-Hsing

YEH

Republic

of China
Male 51 ● ● ● ● ● ●

Note: Duration of the Seventh Term of the Board of Directors will be May 13, 2020 to May 12, 2023

Title Name
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Board of Directors–Experience

Chairperson
Shi-Kuan

CHEN
Female 55 NEW Chairperson of SPH

Dr. CHEN is an expert in international economics, macroeconomics, and international

finance. She is a director of Taiwan's central bank and was the president of Chung-Hua

Institution for Economic Research. She is familiar with the financial industry and previously

served as director of Mega Holdings and DBS Bank (Taiwan). Her expertise would lend

itself to SinoPac's portfolio enhancement and overseas strategies.

ID
Chi

SCHIVE
Male 72 6

Independent

Director of SPH and

SPS

Dr. SHIVE is a renowned economist. He previously served as Deputy Minister of the

Council for Economic Planning and Development under the Executive Yuan where his

expertise helped shape economic policies. He actively participates in SinoPac activities and

is the Convenor of SinoPac Holding's Remuneration Committee and Ethical Corporate

Management Committee.

ID
James J.

SHEU
Male 66 6

Independent

Director  of SPH

Mr. SHEU was the former president of Chinatrust Financial Holdings. He boasts over 30

years of work experience in the banking sector as Chief Risk Officer and CEO. He is the

Convenor of SinoPac Holding's Audit Committee and has contributed substantial insight

into business strategies, accounting, and risk management to SinoPac.

ID
Wei-Ta

PAN
Male 64 NEW

President of

Soochow University

Dr. Pan is the president of Soochow University. His academic expertise is in Anglo-

American tort law, Anglo-American contract law, and medical law. He has also published a

number of books on commercial and civil law. We believe that he would enhance

SinoPac's corporate governance and international compliance culture.

ED
Stanley

CHU
Male 55 2.5

Director and

President of SPH;

Chairman of SPS;

Director of BSP

Mr. CHU is an experienced leader in the financial services industry. As president of SinoPac

Holdings, he understands the entire scope of SinoPac's business activities. In addition, his

significant experience in strategic planning and corporate governance resulted in SinoPac

Holdings' 2019 net income achieving a five-year high, credit ratings reaching record highs,

and SinoPac being selected as a constituent of several ESG indexes.

NED
Wei-Thyr

TSAO
Male 59 NEW Director of BSP

Mr. TSAO is a well-known investment banker. His expertise in fixed income, including

trading and sales, would assist SinoPac with asset allocation and fee revenue strategies.

His leadership in renowned global financial institutions, including UBS, Goldman Sachs,

and Barclays would also be beneficial to SinoPac's overseas development.

NED
Chi-Hsing

YEH
Male 51 2

Founder and Managing

partner of DaVinci Personal

Data and High-Tech Law

Firm; Director of SPH

Mr. YEH is a cybersecurity, RegTech, and anti-money laundering expert. He was a prosecutor for

Taiwan New Taipei District Prosecutors Office, and he was COO of Ruten, which is an e-commerce

company (JV of PChome and eBay). Since joining the Board in 2018, he has provided valuable

insights and recommendations to the Information Security Committee and has aided SinoPac

enhance cybersecurity, develop RegTech, and accelerate digital transformation.

*ID: Independent Director; NED: Non-executive Director; ED: Executive Director

** as to May 2020.

***SPH: SinoPac Holdings;  BSP: Bank SinoPac;  SPS: SinoPac Securities

Note: Duration of the Seventh Term of the Board of Directors will be May 13, 2020 to May 12, 2023. 

Principal

Occupation***
Experience and expertise

Years**
in Office

Title* Name Gender  Age**
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Board of Directors-Functional Committees



Appendix
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SPH Historical Financial Performance

NT$ Million

Category Indicator 2017 2018 2019 2020Q1

Balance sheet 

Share capital 110,501 112,711 112,711 112,711

Total assets 1,599,161 1,604,926 1,833,121 1,915,510

Total equity 138,260 141,821 148,366 145,974

Valuation

BVPS (NT$) 12.51 12.58 13.16 12.95

PB ratio (x) 0.77 0.82 0.99 0.85

Foreign holdings 26.42% 28.29% 32.09% 30.64%

Capital structure

Debt/ equity (x) 10.57 10.32 11.36 12.12

CAR        130% 124% 118% 116%

DLR    114% 114% 113% 113%

Profitability

Net income 9,084 9,428 12,477 2,354

EPS ($) 0.81 0.84 1.11 0.21

ROE 6.68% 6.72% 8.60% 6.43%

Credit rating
S&P/ Twn Ratings BBB-/ twA BBB/ twA+ BBB/ twA+ BBB/ twA+

Fitch BBB/A+(twn) BBB/A+(twn) BBB+/AA-(twn) BBB+/AA-(twn)
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Special Recognition
2019

2020


