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 This presentation and the presentation materials distributed herewith may include 
forward-looking statements. 2017/4Q financial data are preliminary.  
All statements, other than statements of historical facts, that address activities, 
events or developments that SinoPac Financial Holdings Company (“SinoPac”) 
expects or anticipates will or may occur in the future (including but not limited to 
projections, targets, estimates and business plans) are forward-looking statements.  
SinoPac’s actual results or developments may differ materially from those indicated 
by these forward-looking statements as a result of various factors and 
uncertainties, including but not limited to price fluctuations, actual demand, 
exchange rate fluctuations, market shares, competition, changes in legal, financial 
and regulatory frameworks, international economic and financial market 
conditions, political risks, cost estimates and other risks and factors beyond its 
control. In addition, SinoPac makes the forward-looking statements referred to 
herein as of today and undertakes no obligation to update these statements.  
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Disclaimer 
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Overview 

Global Environment 

• While short term regional growth prospect remains largely stable, 
trade protectionism and geopolitical conflicts represent potential 
downside risks in the medium term.  

• Cross-strait relationship remains as a major concern.   

Regulatory Environment 

• Taiwan FSC has refined its corporate governance roadmap, with focus 
on deepening corporate governance and CSR culture; enhancing 
shareholder activism; strengthening information transparency; 
among other things.  

Domestic Market 

• Competition remains fierce and NIM compression continues. 
• Fee income growth remain moderate due to regulatory change on 

insurance policy commission charges. 
• Fintech based bank franchise and network design has progressively 

become the norm for financial services.   

Bank SinoPac with niche in providing financial services to SME and retail is more resilient to 
withstand NIM compression while SinoPac Securities continually contribute stable fee income with 
market share consistently rank within top 5            
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Corporate Profile & Ratings 

SinoPac Financial 

Holdings 

Long –Term BBB- BBB twA 

Short-Term A-3 F2 twA-1 

Outlook Stable Stable Stable 

Bank SinoPac 

Long –Term BBB BBB twA+ 

Short-Term A-2 F2 twA-1 

Outlook Stable Stable Stable 

SinoPac Financial Holdings (SINOPAC FNCL: TT2890) is one of the leading bank-centric 
financial holding companies in Taiwan with an asset size of US$ 55 billionNote2 and Basel 
III Common Equity Tier 1 capital ratio of 12.45%note1  

Investment Amount 
US$ 4,165mn 

Investment Amount 
US$ 879mn 

Investment Amount 
US$ 52mn 

Investment Amount 
US$ 3mn 

Investment Amount 
US$ 105mn 

Investment Amount 
US$ 177mn 

As of 31 Dec., 2017  

Note 1: This refers to  Bank SinoPac Common Equity Tier 1 ratio as of 31 December,  2017  
Note 2: The exchange used for USD against TWD  is 29.3681 based on past 30 days average as of 04.10.2018  
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Synergy 
• SinoPac Leasing serves as the forerunner 

for Bank in expanding overseas footprint 

•  Wider wealth management clients 

coverage with different risk appetite by 

Bank SinoPac and SinoPac Securities 

Revenue  
Stable recurring income with 

sound capital structure  

Technology  
• Top-down IT strategy  

• Increase Investment in IT by 80% incrementally 

• Develop applicable Fintech business model 

a. Bank SinoPac Wholesale Market e-commerce 

platform 

b. Bank SinoPac Feng Yun Mortgage - award 

winning retail mortgage product  

Compliance: 
• Reinforced Corporate Governance  

       Structure & Code 

• Reinforced 3 lines of defense system 

• Reinforce Risk Management System 

Synergy 

Technology  

Compliance  

Focus 
Core business focused 

Streamlined company structure 

A More Proactive SinoPac FHC  



5 

Corporate 

Governance 

Corporate 

Restructuring 

Adopt Best 

Practices 

Risk 

Management 

Legal & 

Compliance 

• New committees established to  
address ethics and sustainability 
issues; 

• Streamlining & downsizing 
 

Corporate Governance  

• SinoPac FHC & Bank SinoPac 
now have separated legal and 
compliance units  

• Reinforce 3 Lines of Defense 

• Risk Technology 

• Risk Based Internal Audit  

• KYC and Related Parties 
Transactions, inter alia  
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Capitalizing Regional Growth Potential 

• Greater China and SEA remain our targeted growth regions 

• Bank SinoPac and SinoPac Leasing are poised to increase commercial presence in 
this region to capture the growth potential of both Taiwanese SMEs and local 
enterprises 

• Cooperating with major Chinese banks on OBOR opportunities 

Los Angeles 

London 

Tianjin, China 

Nanjing, China 

Shanghai, China 

Kunshan, China 

Dongguan, China 

Xiamen, China 
Hong Kong 

Taiwan 

Macau 

Myanmar 

Vietnam 
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SinoPac Digital Transformation Plan   

Vision:  
Build a financial service platform  
to serve our customers anytime & anywhere 

Strategy:  
• Empowered employees via secure & comprehensive IT platform 
• Engaged customers via digital selling & meticulous service 
• Optimized operations via agile & productive process 
• Created new business model via digital products & partnership 
 

Projects:  
• Enhanced IT infrastructure to build cloud and big data computing 

 Kick off  Microsoft Office 365 & EMS in Q2, 2018 

• Partner with National Cheng Kung University to implement AI-deep learning 
based risk management & asset allocation model 
 SME credit risk model is under implementation and plan to launch in Q3, 2018 

• Refine operational process and optimized customer experience to improve 
performance and data driven decision making 

• Launch financial supply chain platform to build new business model 
 Agriculture wholesale market B2B & B2B2C supply-chain service platform 
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Digital Technology Strategy and Application   
Strategy  
• SinoPac Financial Holdings has resolved to established a Digital & Technology Division by its board of directors at 23rd of March 

2018 that to steer digital and technology strategy from top-down 
• As a strong promoter in digital technology both in application and development, SinoPac Financial Holdings increases its IT 

budget in year 2018 to US$ 51 million, 80% growth from 2017 with 52% budgeted in infrastructure and 40% in software   

 
Application – Bank SinoPac Wholesale Market e-commerce Platform 
• Bank SinoPac has launch the first e-commerce platform that specifically serve to facilitate domestic wholesale market 

transaction from order initiation, trade consolidation, clearing,  settlement to turn-around financing   

Note: The exchange used for USD against TWD  is 29.3681 based on past 30 days average as of 04.10.2018  

Producer 
Fruits & Vegetable 
Wholesale Market 

Wholesaler 

Retailer 

Retailer 

Retailer 

Consumers 

Restaurants 

Government 
Agency 

Logistic 
Information 

Provider 

Wholesale Market e-commerce Platform 

• Transparent Pricing 
• Brand Recognition 

• Transaction Data 
Recording 

• Data Pooling 

• Turn-around 
Credit Facility 



9 

e-Banking - Feng Yun Mortgage 

• Consolidated monthly installment scheme with mortgagers able to adjusted payment amount to suit different  
        cash flow  pattern generated in different stage of life 

 Mortgager is able to readily apply and adjust monthly installment amount with discretion 
 A complete on-line application process that is available 24 hours  
 The use of big data in credit screening and optimize efficiency in  information usage   

 Online Instant Appraisal- 
Through online loan amount calculation, we 
provide customers the fastest online mortgage 
application within seconds 

 House Fun Card- 
Customers using houses as collateral for the 
mortgage possess, the most differentiated 
credit cards with permanently increased 
privilege credit limit 

 Online Credit Application- 
Customers are able to apply instant 
assessment, signing and quick funding online, 
including application to increase credit  

 Flexible Mortgage Payment- 
Customers could change their monthly 
mortgage payment amount with unlimited 
times of online applications in the contract 
period, and effective immediately. 

             

             

             

             
Original 

Installment 
Amount  

Reduced 
Installment 

Amount  

Increased 
Installment 

Amount  

Starting a family 
Pay Less 

Mortgage with  
less expendable 

Income 

Job Promotion  
Pay More with 

increased 
expendable 

income 

US$1,500 

US$1,000 

Monthly Installment 
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Commodities 

Fixed Income 

Currency 

Debt Capital Market 

Investment Money Market 

Sales &  Trading 
Derivative Products  

Transaction 

The Most Flexible and Convenient Financial  Services Brand Across Greater China 

AN EXTENSIVE &  COMPREHENSIVE OFFER 

Payment Currency 

Service – FICC Business Layout   
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Well Recognized Treasury Capabilities 

Top CNH（Spot）Entity 
Top CNH（Spot）Trader 

2017 

Best FX Derivatives House 
Best Rates Derivatives House 
Best Flow Derivatives House 

2017 

Best Self-Service Banking 
Project in Taiwan 

2017 

ISO 27001:2013 
Information Security 

Management System Quality 
Standard 

2016 

Best Domestic Equity House 

2016 

The Asset Triple A Asia ETF 
Awards 

Best Market Maker-Highly 
Commended in Taiwan 

2016 

The Asset Triple A Asia ETF 
Awards 

Top Banks in Asian Currency 
Bonds 

2016 

銀行間外匯市場 
最佳境外交易會員獎 

Best Foreign Inter-Bank  
FX Market Participant  

2017 

The Mortgage and Home 
Loan Product of the Year 

2017 
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2017/4Q Operation Overview 
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Agenda 

• SPH Operating Report (p. 2)         

• Financial Highlights (p. 3~ p. 5) 

 - SinoPac Holdings (p. 3) 

 - Bank SinoPac (p. 4)  

 - SinoPac Securities (p. 5)  

• Earnings Analysis (p. 6~ p. 14) 

 - SPH Profit Contribution by Subsidiaries (p. 6) 

 - SPH P&L Breakdown (p. 7) 

 - SPH Net Revenue Breakdown (p. 8) 

 - BSP NIM & Spread (p. 9) 

 - BSP Loan Portfolio (p. 10) 

 - BSP Deposit Portfolio (p. 11) 

 - SPH Fee Income (p. 12) 

 - SPH Operating Expense (p. 13) 

 - BSP Asset Quality (p. 14) 

 

 

 

1/14 
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Operating Report 

2 

Major achievements 

 Bank SinoPac actively promotes new energy industries (BSP); signed Letter of Intent with Tainan City, to help enterprises set up 
green energy equipment, build up low-carbon city and fulfill BSP’s corporate social responsibilities.  

 BSP continues to build cashless  payment  environment in markets; together with Taipei City government and Taipei Fishery 
Marketing Co., launched first smart  trading platform to provide all-round services accordingly. 

 SinoPac Securities (SPS) was awarded 2nd place,  by Taiwan Stock Exchange, for increasing volume and value weighted stocks as 
well as liquidity in stock markets. 

 SPS was awarded 2nd place in Diamond Future award in Introducing Broker’s trading volume and Market Making in EUR/USD, 
USD/JPY, as well as RMB futures. 

 SPS was awarded by Taipei Exchange (GreTai Securities Market) for increasing volume of companies listed in OTC and emerging 
stock markets, issuing and selling warranted stocks, as well as  ETF Market Making.  

 

 

 

 

2017/1~12  SPH ROE  6.61% 

Net fee income declined in 4Q due to seasonal reason, while FY delivered good growth 

Asset adjustment still in progress. 4Q capital adequacy maintained strong 

 SPH 2017/12 total assets  NT$1,604Bn, QoQ -1.4%; YoY -4.5% 

 BSP 2017/12 total loans NT$887.2Bn, QoQ -1.4%; YoY -3.0% 

 BSP 2017/12 BIS ratio15.26%, Tier-1 ratio 13.24% 

 4Q net revenue NT$8,022Mn, QoQ +2.8%;  1~12M net revenue NT$32,526Mn, YoY +5.5% 

 4Q net income NT$2,154Mn, QoQ -14.4%; 1~12M net income NT$8,995Mn, YoY +8.6% 

 4Q net interest income NT$3,933Mn (49% of net revenue), QoQ -0.4%; 1~12M NT$16,105Mn, YoY -3.1% 

 4Q net fee income NT$2,275Mn (28%), QoQ -10.6%；1~12M NT$9,510Mn, YoY +3.7% 

2/14 
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NT$Mn；

Mn Shares
2014 2015 2016 2017 YoY 2017/4Q 2017/3Q QoQ

Share Capital 94,709 101,680 106,764 110,501 3.5% 110,501 110,501 0.0%

Shares

Outstanding
9,471 10,168 10,676 11,050 3.5% 11,050 11,050 0.0%

Total equity 125,414 131,655 133,840 138,165 3.2% 138,165 136,708 1.1%

Total assets 1,549,734 1,587,605 1,678,930 1,603,983 -4.5% 1,603,983 1,626,620 -1.4%

Leverage 12.36 12.06 12.54 11.61 -0.93 11.61 11.90 -0.29

Net revenue 38,497 32,566 30,820 32,526 6% 8,022 7,803 3%

Net income 13,017 10,856 8,282 8,995 9% 2,154 2,516 -14%

EPS (NT$) 1.24 0.98 0.75 0.81 0.06 0.19 0.23 -0.04

BVPS (NT$) 13.24 12.95 12.54 12.50 -0.04 12.50 12.37 0.13

ROA 0.86% 0.69% 0.51% 0.55% 0.04% 0.53% 0.60% -0.07%

ROE 11.14% 8.45% 6.24% 6.61% 0.37% 6.22% 7.38% -1.16%

CAR 120% 128% 119% 130% 11.0% 130% 123% 7.5%

DLR 106% 108% 115% 114% -0.1% 114% 114% 0.0%

3 

SPH Financial Highlights 

3/14 
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BSP Financial Highlights 

Note1: loans portfolio includes credit card revolving balance and FA, excluding non-accrual loans. 

Note2: numbers are presented on consolidated basis. 
4 

NT$Mn 2014 2015 2016 2017 YoY 2017/4Q 2017/3Q QoQ

Share Capital 66,375 74,464 83,955 86,061            2.5% 86,061 86,061 0.0%

Total equity 99,528 109,118 119,722 124,918          4.3% 124,918 123,671 1.0%

Total assets 1,415,618 1,440,933 1,505,653 1,437,692       -4.5% 1,437,692 1,457,536 -1.4%

Leverage 14.22         13.21         12.58         11.51              -1.07 11.51 11.79 -0.28

PPOP 17,020 10,606 9,424 10,032            6% 2,712 1,865 45%

Net income 11,383 9,175 6,858 7,810              14% 1,753 1,583 11%

EPS (NT$) 1.38 1.11 0.80 0.91                0.11 0.20 0.18 0.02

BVPS 14.99 14.65 14.26 14.52              0.26 14.52 14.37 0.15

ROA 0.82% 0.64% 0.47% 0.53% 0.06% 0.48% 0.42% 0.06%

ROE 12.18% 8.79% 5.99% 6.38% 0.39% 5.59% 5.12% 0.47%

Total deposits 1,129,098 1,160,796 1,259,310 1,154,477 -8.3% 1,154,477 1,174,272 -1.7%

Total loans 817,633 898,004 914,933 887,199 -3.0% 887,199 899,453 -1.4%

L to D ratio 72.4% 77.4% 72.7% 76.8% 4.2% 76.8% 76.6% 0.3%

NPL Ratio 0.23% 0.24% 0.35% 0.30% -0.05% 0.30% 0.33% -0.04%

Coverage ratio 699% 575% 423% 482% 59% 482% 420% 62%

Reserve-to-loan ratio 1.63% 1.40% 1.48% 1.43% -0.05% 1.43% 1.40% 0.03%

BIS Ratio 13.18% 13.47% 14.09% 15.26% 1.17% 15.26% 14.34% 0.92%

Tier 1 Ratio 9.76% 10.70% 11.92% 13.24% 1.32% 13.24% 12.34% 0.90%

Leverage Ratio 4.95% 6.59% 7.28% 8.25% 0.97% 8.25% 8.01% 0.24%

4/14 
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NT$Mn 2014 2015 2016 2017/1-12M YoY 2017/4Q 2017/3Q QoQ

Share Capital 16,212 16,212 16,212 16,212 0.0% 16,212 16,212 0.0%

Total equity 25,121 25,424 25,566 25,777 0.8% 25,777 25,236 2.1%

Total assets 110,609 120,376 146,696 148,542 1.3% 148,542 151,277 -1.8%

Capital gain 462 774 490 988 101.7% 407 247 65.0%

Recurring income 5,760 5,490 5,613 6,789 21.0% 1,745 1,935 -9.8%

Net income 1,420 1,245 1,067 1,109 3.9% 611 839 -27%

EPS (NT$) 0.88 0.77 0.66 0.68 0.02 0.38 0.52 -0.14

BVPS(NT$) 15.50 15.68 15.77 15.90 0.13 15.90 15.57 0.33

BIS ratio 357% 327% 324% 292% -32% 292% 299% -7%

ROA 1.42% 1.08% 0.80% 0.75% -0.05% 1.62% 2.21% -0.60%

ROE 5.80% 4.93% 4.19% 4.32% 0.13% 9.50% 13.38% -3.88%

Leverage 4.40 4.73 5.74 5.76 0.02 5.76 5.99 -0.23

Brokerage market share 5.32% 4.80% 4.69% 5.14% 0.45% 5.12% 5.19% -0.07%

Avg. balance of margin

trading
         17,250          15,641          12,736          16,113 26.5%          17,872          16,444 8.7%

Margin trading market

share
6.55% 6.61% 6.79% 7.45% 0.66% 7.43% 7.49% -0.06%

百萬化

總資產Check 0 0 0 (0)

SPS Financial Highlights 

5 

Note: numbers are presented on consolidated basis. 
5/14 
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Profit Contribution by Subsidiaries 

NT$Mn 

6 

81.9%

11.6%

6.4%

收益佔比

其他

證券

銀行

7,810 
1,109 611 9,530 8,995 

-535

銀行 證券 其他 長投收益合計 金控淨支出 金控稅後淨利

72.2%

25.1%

2.7%

收益佔比

其他

證券

銀行

1,753 

611 66 2,429
2,154 

-275

銀行 證券 其他 長投收益合計 金控淨支出 金控稅後淨利

2017/4Q 

2017/1~12M 

(+/-) 169 -229 -106 -166 -196 -362

QoQ 11% -27% -62% -6% 250% -14%

(+/-) 951 42 -69 924 -211 713

YoY 14% 4% -10% 11% 65% 9%

66.1%

28.2%

5.7%

收益佔比

Other 
Subsidiaries

SPS

BSP

66.1%

28.2%

5.7%

收益佔比

Other 
Subsidiaries

SPS

BSP

2,305 
74 101 2,479

2,364 

-115

BSP SPS Other Subsidiaries Total LT inv. Expenses SPH Net income

2,305 
74 101 2,479

2,364 

-115

BSP SPS Other Subsidiaries Total LT inv. Expenses SPH Net income

Note： numbers are presented on consolidated basis. 

6/14 
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SPH P&L Breakdown 
NT$Mn 

Note： numbers are presented on consolidated basis. 

7 

32,526

8,995

-19,595 

-1,461-2,475
10,456

淨收益 營業費用 提存 稅前淨利 所得稅 淨利

8,022

2,154

-4,789 

-344
-734 

2,498

淨收益 營業費用 提存 稅前淨利 所得稅 淨利

2017/4Q 

2017/1~12M 

(+/-) 218 90 -608 -300 -63 -362

QoQ 3% -2% 482% -11% 22% -14%

(+/-) 1,706 106 -883 929 -216 713

YoY 6% -1% 55% 10% 17% 9%

7,858

1,953

-5,007 

-317
-582 2,270

Net Revenue OP exp. Provision Net profit before tax Tax Net income

7,858

1,953

-5,007 

-317
-582 2,270

Net Revenue OP exp. Provision Net profit before tax Tax Net income

7/14 
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4,229 4,069 4,154 3,949 3,933 

2,076 
2,387 2,302 

2,546 
2,275 

930 

1,645 
2,144 

1,309 

1,813 

7,235
8,102 8,600

7,803
8,022

2016/Q4 2017/Q1 2017/Q2 2017/Q3 2017/Q4

Quarterly 

Yearly 

17,239 
16,613 16,105 

9,691 
9,174 9,510 

5,637 5,034 

6,912 

32,566 
30,820 

32,526 

2015 2016 2017

SPH Net Revenue Breakdown 
NT$Mn 

Note: numbers are presented on consolidated basis. 

8 

4,250 4,396 4,548 4,675 4,523 

2,233 
2,487 2,379 2,715 2,304 

2,230 2,464 

5,393 

1,358 1,254 

8,713 9,347

12,321

8,720
8,081

2013/4Q 2014/1Q 2014/2Q 2014/3Q 2014/4Q

Net interest income

Net fee income

Others

Net revenue

8/14 
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BSP NIM & Spread 

Note: numbers are presented on consolidated basis. 

9/14 

1,378,019 1,331,141 

3,787 
3,674 

3,780 
3,665 3,668 

2016/4Q 2017/1Q 2017/2Q 2017/3Q 2017/4Q

Interest earning assets NII

Interest earning assets & Net interest income NIM & Spread 

NT$Mn 

1.44%
1.39% 1.42% 1.40% 1.38%

1.09% 1.08% 1.10% 1.08% 1.09%

2.10% 2.10% 2.10% 2.10% 2.11%

0.66%
0.71% 0.68% 0.70% 0.73%

2016/4Q 2017/1Q 2017/2Q 2017/3Q 2017/4Q

Spread NIM Loan Deposit
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BSP Loan Portfolio Breakdown 

Note1: loans portfolio includes credit card revolving balance and FA, excluding non-accrual loans. 

Note2: numbers are presented on consolidated basis. 

10 

NT$Mn 

77.7% 79.8% 79.8%

20.2% 17.3% 16.3%

0.2% 0.8% 0.7%

1.9% 2.1% 3.3%

2015 2016 2017

TWD USD RMB Others

298,565 278,517 279,485 

164,489 180,040 159,318 

410,515 432,163 
420,986 

24,435 
24,214 

27,410 

898,004 
914,933 

887,199 

2015 2016 2017

大型企業 中小企業 個金 消金＆其他

BSP’s Loan Loans by Currency 

Excl. Bancorp 
152,952 

Excl. Bancorp 14.8% 

Excl. Bancorp 82.2% 

77.7% 79.8% 79.8%

20.2% 17.3% 16.3%

0.2% 0.8% 0.7%

1.9% 2.1% 3.3%

2015 2016 2017

TWD USD RMB Others

10/14 
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BSP Deposit Portfolio Breakdown 

NT$Mn 

Note: numbers are presented on consolidated basis. 

11 

70.6% 69.4% 70.1%

21.2% 23.5% 22.3%

5.8% 4.4% 4.4%

2.3% 2.7% 3.2%

2015 2016 2017

TWD USD RMB Others

32.2% 31.5% 34.0%

13.4% 13.2%
12.4%

15.8% 17.3%
17.5%

38.5% 37.9% 36.1%

1,160,796 1,259,310 1,154,477 

2015 2016 2017

台幣活存 外幣活存 外幣定存 台幣定存

BSP’s Deposit Deposits by Currency 

Excl. Bancorp 
21.6% 

Excl. Bancorp 
71.1% 

Excl. Bancorp 16.8% 

Excl. Bancorp 12% 

31.6% 31.9% 32.2% 32.3% 30.8%

11.9% 13.6% 13.4% 13.6% 14.0%

14.4%
17.4% 15.8% 15.0% 16.6%

42.1%
37.1% 38.5% 39.1% 38.6%

1,100,916 1,129,098 1,160,796 1,158,120 1,199,998 

2013 2014 2015 2016/1Q 2015/2Q

NTD Savings FX Savings FX TD NTD TD

11/14 
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778 

189 

106 

193 

810 

1,008 

167 151 164 

896 

784 

163 175 172 

1,008 

909 

155 
175 171 

1,137 

691 

180 
148 149 

1,108 

2,076 

2,387 
2,302 

2,546 

2,275 

財富管理 信用卡 放款 外匯與其他 證券

2016/Q4 2017/Q1 2017/Q2 2017/Q3 2017/Q4 手續費合計

36%

7%

7%

7%

44%

2017

證券

外匯與其他

放款

信用卡

財富管理
30%

8%

6%

7%

49%

2017/Q4 

778 

189 

106 

193 

810 

1,008 

167 151 164 

896 

784 

163 175 172 

1,008 

909 

155 
175 171 

1,137 

691 

180 
148 149 

1,108 

2,076 

2,387 
2,302 

2,546 

2,275 

財富管理 信用卡 放款 外匯與其他 證券

2016/Q4 2017/Q1 2017/Q2 2017/Q3 2017/Q4 手續費合計

1,006 

169 191 204 

788 792 

187 212 206 

893 

1,168 

169 
222 

179 

800 

1,022 

164 192 202 

764 

859 

151 140 

225 

839 

2,358 
2,273 

2,538 

2,345 
2,214 

WM Credit card Loan FX/Others SPS related fee 
income

2015/3Q 2015/4Q 2016/1Q 2016/2Q 2016/3Q Fee income

SPH Fee Income Breakdown 

NT$Mn 

Note: numbers are presented on consolidated basis. 
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2016/Q4 2017/Q1 2017/Q2 2017/Q3 2017/Q4 

39%

7%

6%

10%

38%

2016/3Q 

Fee income breakdown

SPS related fee 
income

FX/Others

Loan

Credit card

WM

1,006 

169 191 204 

788 792 

187 212 206 

893 

1,168 

169 
222 

179 

800 

1,022 

164 192 202 

764 

859 

151 140 

225 

839 

2,358 
2,273 

2,538 

2,345 
2,214 

WM Credit card Loan FX/Others SPS related fee 
income

2015/3Q 2015/4Q 2016/1Q 2016/2Q 2016/3Q Fee income

39%

7%

6%

10%

38%

2016/3Q 

Fee income breakdown

SPS related fee 
income

FX/Others

Loan

Credit card

WM

12/14 
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SPH Operating Expense Breakdown 
NT$Mn 

32,566
30,820

32,526

19,613 19,702 19,595

60%
64%

60%

2015 2016 2017

7,235
8,102

8,600
7,803 8,022

4,740 4,946 4,981 4,880 4,789

66%
61%

58%
63%

60%

2016/Q4 2017/Q1 2017/Q2 2017/Q3 2017/Q4

Quarterly 

13 

Note: numbers are presented on consolidated basis. 

Yearly 

28,171

32,932

38,496

17,414 18,456 19,638

62%

56%
51%

2012 2013 2014

Net Revenue

Op exp.

C/I Ratio

13/14 
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Reserve/ 
Loan Ratio 

     1.48%                        1.47%                        1.47%                        1.40%                        1.43% 

BSP Asset Quality 
NT$Mn 

Note 1: numbers are based on regulator’s definition, excluding FA and credit card revolving balance.  

Note 2: numbers are presented on consolidated basis. 

14 

1,770 1,881 2,159 2,703 2,872 

12,565 12,668 12,413 12,479 12,383 

0.212% 0.217% 0.243%
0.301% 0.328%

-0.800%

1.200%

-

1,000 

2,000 

3,000 

4,000 

5,000 

6,000 

7,000 

8,000 

9,000 

10,000 

11,000 

12,000 

13,000 

14,000 

15,000 

16,000 

17,000 

18,000 

19,000 

20,000 

2015/2Q 2015/3Q 2015/4Q 2016/1Q 2016/2Q

NPL Reserve NPL ratio

709.84% 673.56%
574.81%

461.70% 431.21%

Coverage ratio

14/14 



2017/4Q SinoPac Financial Holdings  

Reference Information  
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SinoPac Financial Holdings Balance Sheet  
- IFRS Pro Forma 

1 



29 

Balance Sheet of SinoPac Financial Holdings and its Subsidiaries  
- 12 months ended Dec 31, 2017 

2 



30 

SinoPac Financial Holdings Income Statement 
- IFRS Consolidated  

3 



31 

SinoPac Financial Holdings and its Subsidiaries Companies Income Statement 
- 12 months ended Dec., 2017  

4 



32 

Bank SinoPac Balance Sheet 
- IFRS Consolidated 

5 



33 

Bank SinoPac Income Statement 
- IFRS Consolidated 

6 



34 

SinoPac Securities Balance Sheet 
- IFRS Pro Forma 

7 



35 

SinoPac Securities Income Statement 
- IFRS Pro Forma Consolidated 

8 



36 

Note: Loans portfolio includes non-accrual loans 

Bank SinoPac Loan Breakdown 
- Consolidated 

9 



37 

Note: Loans portfolio includes non-accrual loans and is on a consolidated basis 

Bank SinoPac Loan Asset Quality 

10 



38 

Bank SinoPac Fee Breakdown 
- Consolidated 

11 



39 

Bank SinoPac Credit Card Business 

12 


